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TREASURER — CHINA, JAPAN AND UNITED STATES OF AMERICA VISITS 

Statement by Treasurer 

MR C.C. PORTER (Bateman — Treasurer) [12.06 pm]: I rise to relate to the house details of two official 

visits I made late last year. Between 26 September 2011 and 1 October 2011, I officially visited the People’s 

Republic of China and Japan. The capital cities of both countries were visited, as was Shanghai, due to its status 

as China’s commercial centre of gravity. While in Beijing, I used the Australian Lunar 2012 Year of the Dragon 

gold and silver coloured bullion coin program media conference to promote the Perth Mint as a superior quality 

vendor of value-added bullion materials for the East Asian market. 

I was briefed by Her Excellency Frances Adamson, Australia’s Ambassador to China, on potential investment 

opportunities for Western Australia, and had meetings with the China Iron and Steel Association, the China 

Development Bank, the Bank of China, and the National Development and Reform Commission. The NDRC is a 

macroeconomic management agency under the Chinese State Council that has broad administrative and planning 

control over the Chinese economy. It briefed me on the PRC’s twelfth five-year plan and its interests in 

resources cooperation with Western Australia. I took this opportunity to promote Western Australian interests by 

communicating opportunities for NDRC foreign direct investment in WA resource development projects. 

In Shanghai, I visited the Baosteel plant, which is China’s largest steel mill, with investments in WA iron ore 

projects with Hamersley Iron and Fortescue Metals Group Ltd. Baosteel is the world’s second-largest steel 

producer as measured by crude steel output, with an annual output of around 20 million tonnes. 

In Japan, I had meetings with Mitsubishi Corporation, Mitsui and Co, and Dr Brendon Hammer, Australian 

Deputy Ambassador to Japan. I was also briefed at the Japanese Ministry of Foreign Affairs by Mr Joe Nakano, 

Parliamentary Vice-Minister for Foreign Affairs, and had meetings at the Japanese Ministry of Finance; the 

Ministry of Economy, Trade and Industry; and the Ministry of Justice. 

The purpose of the visit was to promote Western Australian interests through articulating opportunities for 

foreign direct investment to some of the major organs of government, policy making and commercial activity in 

both countries, and receive briefings from major Chinese and Japanese stakeholders in Western Australia’s 

economy. I am pleased to advise that it was a successful occasion on both counts. 

My second official visit overseas occurred between 3 and 7 December 2011 to New York in the United States. I 

had been invited to attend the American National Association of State Treasurers’ Issues Conference on Public 

Funds Management, and took this as an opportunity to bring insight back to Western Australia on how the 

world’s largest economy manages public finances at a state level, as well as to explore opportunities for 

deepening US–Western Australian bilateral trade and investment, and receive briefings from resident Austrade 

commissioners and major infrastructure and investment stakeholders. The conference was of interest and 

significance, and covered such issues as investment in a post-credit crisis world and regulatory issues in the 

banking industry.  

During the conference, I gave the keynote presentation to assembled American state treasurers on Western 

Australia’s own economic and fiscal situation. While in New York, I also participated in a round-table 

discussion with investment managers at the Australian Trade Commission, hosted a lunch with Western 

Australian investors and received briefings from Australia’s Consul-General and Moody’s Investors Service. 

The international fiscal environment is, as recent events have again demonstrated, uncertain. Therefore, the 

Western Australian government will continue to maintain direct overseas contact to maintain and build upon our 

essential economic and financial relationships with our trading partners and with the centres of global finance. 

 


